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INDEPENDENT AUDITOR'S REPORT

TO THE READERS OF DESTINATION WAIRARAPA INCORPORATED'S
FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2023

The Auditor-Ganera i the audiler of Destination Wairarapa Incorporatad (the Socaty), The Auditlor-General
has appairied me, Vivien Cotton, using the staff and resources of CES Audd, 1o carry out the audil of the
financial statements of the Sociely on his bahzif

Opinian

We have audiled the financial statements of the Society on pages 6 to 16, thal compnsea the sialernent of
financial position as at 30 June 2023, the statement of financial performance, and statement of cash flows
for the year anded on thal date and the notes fo the firancial siztements that include accounting policies
and other explanatory information,

In our opinign, the financial sistements of the Society:

- present fairly, in il matenal respecis:
- it financial position as at 30 June 2023; and

" its financial performance and cash fows for the year then ended; and

- compdy wilh generally accepled accounting practice in Mew fealand in accordance with Public
Benefii Entity Simple Format Reporting — Acorual [Public Secior) PBE SFR-A (PS) framework

Our audit was completed on 26 October 2023, This is the date at which our opinion is expressed,

The basis for our opinion is explained bedow. In addition, we oufline the responsihilities of the Bogrd and our
responsibilites relating to the financial siatements, we commenl on other information and we explain our
independance.

Basis for opinion

We carmed out our audit in accordance with the Audifor-Gereral’'s Auditing Siendards, which incorporate
the Professional and Eihical Standards and the Inlermational Standards on Auditing (Mew Zealand) issued
by the New Zealand Auditing and Assurance Standards Board. Our responsibilities under those standards
are further described inthe Responsibilities of the auditer section of our report

We hawve fulfilled our responsibilities in accordance with the Audiler-General's Audifing Standards.

We bebeve thal the audit evidence we have obltained is sufficient and appropriale 1o provide a basss for our
Opinion.

Respaonsibilities of the Board for the financial statements

Tha Board are responsibla on behalf of the Socisty for preparing financial statements thal are faify
presenied and thal comply with generaily accepled accounting praclice in New Zeatand. Tha Board are
responsile for such inlernal contral as they delermine is necessary to enable them lo prepare financial
stalements that are free from material misstalement, whether due 1o fraud or error

In preparing the financial statemeanis, the Board are responsiole on behalf of the Socety for assessing the
aociety's abilily to conlinue a2 a going concern. The Board are also responsible for disclosing, as
applicable, matters relating to going concern and using the going concern basis of accounting, unkess the
Board intend o wind up the Society or to cease operations. or have no raalistic aternative bui to do sa.
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The Boards responsibilites arise from clause 8.8 of the Rubes of the Socaty
Responsibilities of the auditor for the audit of the financial statements

Clur objectves are to obtain reasonabde assurance about whether the financial statements, as a whole, are
free from material misstatement, whether due to frasid or error, ard 10 5508 &n auditor's report that inclides
CIUF NN

Reasonable assurance is a high level of assurance, bul is not a guarantee that an awdif camied out in
accordance with the Auditor-General's Audiling Standands will always detect a material misstalement whan
i exists. Misstatements are differences or amigsions of amounts or disclosuras, and can arse fram fraud

or error, Missiatemenis are considered material if, individually or in the aggregale, they could reasenably
be sxpected to influsnce the decisions of readers taken on the basis of these financial siatemeanis.

We did nof evaluale the security and controls over the efecironic publication of the financial statements.

Az part of an audif in accordance with the Audior-General's Audiling Slandards, we exercise professional
judgement and maintain professionsl scepbcism throughout the audit, Also

. We igentify and azsess the risk of materia! misstalemenl of the linanciad statements, whether due
to fraud or error, design and perform audit procedures respansive (o those risks, and ohtain audit
avidence that s sufficient and appropriate o provide a basis for our opinion. The rdsk of not
delecting a material misstatement resulting from fraud is higher than for ane resulfing from errer
as frawd may invelve colfusion, forgery, intentional omissions, misrepresentations, of the override
of internal canral.

- We obtain an understanding of internal control relevant fo the sudit in order to design audit
procedures that are appropriate In the circumstances, bul not for the purpose of axpressing an
apinion an he effectivensss of the Society's internal contral

- We evaluala the asporoprigtenses of scocounting policies used and the rezsonableness of
accounting estimates and related disclosures made by 1he Board

. We conclude on the approprateness of the use of the going concern basis of accounling by the
Board and, based on the audit evidance obiained, whether a material uncarainty exisis related fo
evenis or conditions that may cast significant doult on the Sociely's abilty to conlinue as a going
cancern. i we concluda-that 8 material uncartainty exists, we are required o drasy attention in our
auditor's report 10 the related disclosures in the financial statemenis, or If such disclosures ang
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
o the date of cur awditor's report, However, fulure events or condifions may cause the Sockety 1o
caasze o conlinue a5 & goirg concern

- We evaluaie the overall presentation, structure and content of the financial statements, including

fhe disclosures, and whether the financial statemeants represent the urdedyving lransaclsons and
avenis in a manner fhat achieves fair presantation

Wa communicate with the Board regarding, among other matters, the planned scope and Eming of ihe audit
and significant audil findings, including amy significant deficlenclies in internal confrol thal we dentify during
cur audit.

Cur responsibéilies arise from the Public Audit Act 2001 and clause 11 of the Rules of ihe Socety.

Other information

The Board are responsible for the other information, The olber informalion compeises the information
mcieded on pages 3 o 5. but does not include the financial statements, and our auditor's report thareoan,

Our opinion on the financial statements does not cover the other information and we do not express any
form of audit epinion or @ssurance conciusion thereon.
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In comnection with our audit-of the financial statements, our responsibility is to read the other inforrmation,
In doing so, wea consider whether the other information & materially inconsistent with the financial
statements of our knowledge abtained in the audit, or otherwise appears to be materially misstated. If,
hased on our wark, we conclude that there is a material misstaterment ol this other information, we-are
raquired 1o nepor that Tact. We have nothing to report in his regard.

independence

Wea are independant of the Society In accordance with the independence requirements of the Auditor-
General's Auditing Standards, which Incorporate the independence requirements of Professional and
Elhical Slandard 1: fnfernatoral Code aof Etfics for Asswrance Practitioners isswed by the New Zealand
Auditing and Assurance Standards Board.

Qther than in our capacity as audilor, we have no relationship with, or inferests in, the Society

if 1
Lo

Wivien Cottan

CES Audit

On behalf of the Audidor-General
Falmerston Morth, Mew Zealand
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For the year ended 30 June 2023

Frepared by Sellar & Sollar



SELL

Contents

3 Enirty Informatian

4 dpprovel of Performance Report

5 Statement of Service Performance
& Statement of Finangial Parformance
T Statemant of Financial Posilan

a Statement ol Cash Flaws

! staterant of Accounting Policies

12 Motestothe Pedformance Repart

FErummance Bepnrt [ LA RL L R DT T R )

AR FSY SELLAR

Page & ol LE



SELLAR F¥ SELLAR

C oA T | & LEVLUEH T AN T &

Entity Information

Destination Wairarapa Inc.
For the year ended 30 June 2023

Legal Mame of Entity

[estinalion Walisrapa incorporated

Entity Type and Legal Basis

Destination Wairarapa Inc is an bnoor porated sackeby in New Zealand

Registration Number

incorporation numbern; 1978759

Entity's Purpose or Mission

Graw tha Walrmmapa's Tourism Hevenue by allracting Mare Visitors, wha Stay Longerand Spond Mare

Entity Structure

[ board com prises af <ix Trustees who overses the governance of the society, & General Manager wha is responsibsa for the
day-to-day operatians of the society and reporting to the Trustees, and 10 ather full tmefpart time staff wha support the
General Manager in delivering against the Socicty's ohjectives, Three Trustees are ebected from the Incorporated Sockety's
rermbership. One Trusies is appointed by sachof the three District Counciks,

Main Sources of Entity's Cash and Resources
The primany sources al funding are grants from the Masterton, Carterton and South Wairarapa Bistrict Councls undar multiyear

funding agreements. The sockety has also received grants from Trust House Foundation and garns membership subsorigtion
incame,

Entity's Reliance on Volunteers and Donated Goods or Services

There iz no reliarce on valunteers or donated goods and services,

Physical Address

L4 Diwan Street, MASTERTON SE4)

Postal Address

PO Boe 674, MASTERTON

Accountant
Collar & Sellar Chartered Accountanis

Bl Quieen Street, MASTERTON 3844

Auditor
Cotten Kelky Smit Limited
O Bahall af the Autditor Genesal

P Bow 4135 FALMERSTON NOHTH

Ferloimance Sepomr Destingimmn Mararapa ir Fags 1ol 16
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Approval of Performance Report

Destination Wairarapa Inc.
For the year ended 30 June 2023

The Trustees are pleazad to present the approved parfeomance repert indloding the historical financlal statemerts of
Dsfinadicn Wairarapa 1nc, for yesr anded 30 Juna 2033,

APPROVED

fkl=<

i
fiobim Dunlop
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Statement of Service Performance

Destination Wairarapa Inc.
For the year ended 30 June 2023

"What did we da?’, "When did we do it?"

Destination Wairarapa provides continual premotion and support to market the Walrarapa a5 2 teurist destination, There o
multiple projects belng run at any one time bath eeent specific (shoek e and enpaing (long term],

pescription and Quantification of the Entity's Outputs

Grow Lhe Walrarapa's Tourism revenue by attracting more visitors, who stay fonger and spend more. This s done by ensuring
the Wairarapa has the right tourism offerings, with sutstanding delivery, marketed elfectively.

Ouipui 1023 2022

Guaest Mights Achieved Achioved

Year-on-year Increase in Guest Nights 204,300 Tordl guest mighls 253,400 Tolel guest mighis
|accormmaodation beoked)]

Revenua from Tourism Achigved Achiawed

Ta assisl the Taurlem Industry to meet the
Wairprapa Touriem 2025 Targat of 210 M pa by

New ralionel measwee TECT Dote
5173 million

Mew nafiongl measwa TECT Data
LT i

hawing an avarage growth of 5,3% (Qrily physieal electronic card [Gndy phypsical edectromic card
tremsoctioms recorded] frasections recorged)

I5ita Visitors Achicved Achieved

Toencaurags peaple towisit the [Site Door countal (5ite 20,753 Do cowel al (Site 17,553

Facebook Madia Interactions Achieved Achieved

Toencourage peaphe to wie Facehaok and graw 31,085 Likes J0,665 Likes

o dipital aidiencs
Quitcomes - Strategic Tourism Assets Protection Programme

Destination Walrarapa has been a recipient of funding from Strategic Tourism Assnts Pratection Programme and during the
currant year has achieved the following:

. attracted a business developreent professional for 12 months ta mansge the delliery of the Wairarapa oparator capability
building programme and product bulliding oppariunities.

. CHIWT jaint promotion with Hawkas Bay, Wellington, Mariborough alongside THE Incipde local wineries and WZ
Winegrawers for Australian miarket,

. Engaged a contractor to provide the Wairarapa reglon with a foundation for the development of 3 future Events Strategy
by evaluating the Wairarapa's current and future event investment, infrastructure, acquisitan, and development
opportunities, that showcases the lacal area, its cutture, and which can wndenin the custainable development al the
Wairataga visitar economy.

Curfermanis Repan  Destination Warsrips ne Fage bal 18
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Statement of Financial Performance

Destination Wairarapa Inc.
For the year ended 30 June 2023

"How wias it funded?” and "What did it cost?

ROTES f-Lirl | i ]
Revenue - § )
Furding from Centrad and Local Gowermmint 1 158403 rEEREE L
Lgrshans gitel Granls | 150,000 1500, [HHI
Wembership Subscrptions 1 63,7 a9, 420
Feutrun from Praviding Goods and Services 1 og ssT 02,9949
InSeresk 1 6,451 2,473
Tolal Rewsnus 1,085.011 984 B96
Expenses
Fersanmal Cosals ry f24 HBL 474 5458
Operaling Eapenses 2 CEE R L H] 4594, TEY
Total Expenses 1,053,701 369, THT
Surplus/[Deficit) for the Year 41311 14,128
i
S
- ..1;:--
LG
This slabemee] has bean gudited, and shauld e el 0 conjunction with 1ha Nabes, Aoraurting Pofscies and Audit Sopart
Perfrrraiid e Bepiait [ S R T T i R [T Page ool 15
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Statement of Financial Position
Destination Wairarapa Inc.
As at 30 June 2023
"What the entity owns?” and "What the entity owesT
SHOTES 30 Ik 01 LB ] e
Assets . . _
Cwrrent Gssots
Bank Srcounts and Cash 3 J84,126 SlEsdd
Inventory 5 2404 &0
Dsatars and Frepayments 3 51420 15 T8
Imvestmels Currenk| 3 - 153 253
Todal Current Assets 435,028 T, 064
Son-Current Assets
Property, PFlant and Equigment [ 20,230 pin il
Tofal Man-Current Assets 20,230 20,235
Total As=ets ALE 359 TE0,304
Liabilities
Current Liabilities
Crediters ard Aconsd Expenses 4 E3,R50 L]
Ingame in Adyance 4 318,305
Ermployee Cosls Payable 4 29,197 45310
Other Current Lishilities q SiH] (i)
Totad Current Linbilities 139,355 32,331
Hor-Current Lisbilities. -
Loans d 500
Total Mon-Current Lizhilitses SO0
Todal Liahilities 10,355 #3270
Total Assets less Total Liabilities (Met Assets) FEH,0 287,501
Represented By:
arcumilated surpluses ar idaficiti) 7 A5 177,593
Resprans T 130000 110,000
Total -E-qu‘l'r 328,504 287,593

This stxviemant has been audied, and shauld be read inconpunctian stk tbe Notes, Accounting Policies and Sudit Repoet

Aerlommaosds Report Dextination Wsrarapa Ine. Fage 7ol 15



Statement of Cash Flows

Destination Wairarapa Inc.
For the year ended 30 June 2023

"How the antity has received and used cash®

SELLAR F SELLAR

[ T T T |

YT

ek ] 203z
Cash Flows from Operating Activities
Cash was received from: R
Cerdral and Local Gowernmaent Funding A0 45 Hi2.632
Canations and Graris 150 000 150,001
Membership Subscriptions Incomae a3 453 L - |
Racepts from Prvding Goody and Sendces FEGED 008
WTDEresE GATY 2,218
el GET 3837 31T
Total Cash was received From: T43,325 1,168,309
Lash wat applied L B
Paymenls o suppliers and employess |1, 036,277 [ES NS [x]
Total Cash was apphed to; {1,036.2TT| 1943, 7100
Total Cash Flows from Operating Actlvities {2AE 35T 128,540
Cash Flows from Investing and Financing Activities
Cash way received from:
Receipts from sale of irrestments 153383
Froceeds fram inans barroesed from other parbes = 1,184
Cash flovs from pther inesting and financing activiiles jR00} |4 455]
Torad Cagh was recelyed from) 151,683 13, 288)
Cash was applbed toc
Fayments 10 acquire propsety, plant and equipmeni {8,842} (3404
Pagmwnls 1o prchase indestmeiifs - L1653
Repiymends of lGans borrowed [rom gther parties [[HIN [&£,135]
Totsl Lash was applied to: |5, 442} (13,238
Tetal Cash Flows frem [rvesting and Finapging Activitles 142,340 116,516]
Met Increase/|Decrease) in Cash {144, TLT} FlEsRITE
Bank Accounts and Cash
Opening cash G204 E1L AL
Closimg Cadh 384,126 528841
Het change in cash for period |14, T1T) a3, nEy

This statement has oeen audied, ard shauld e read b Corpinction with the Nates, Accounting Polkies and Rt fepon

Fofomance Repom  Desinaten Wasrarapa Ine
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Statement of Accounting Policies

Destination Wairarapa Inc.
For the year ended 30 June 2023

Basis of Preparation

Tha entity has elected to apply FEE SFR-A {P5) Public Benefit Entlty Sirnple Formsl Reporting - Acerwal {Public Sactor) on the
basis that the Sockety daes not have puble accountability and has total annual expenses egual to or less than $2,000,000.

Al tranzactigns in the Parfprmance Report ara reported using the accrual basis of accoonting.

The Perlormance Report is preparad under the assumphion that the entisy will continue teoperata in the foreseeable futurs

Gaods and Serviced Tax (GST)

Destination Walraraga Inc. s registered for GST. Al amounts are stated exclusive of goeds and services tax (GST) exeept for
accounts payable and accounts recelvablewhich are stated nclusive of GET.

The armint of 657 owing to or from the Inland Rewenue Degartrment at balance date, being the difference between Outpul GST
and Input G5T, s mcluded in Accounts Recaivabla or Accounts Fayable (as appropriate|

Whare G5T is irrecoverable a5 an input tax, then it is recopnised a5 part of the related assetof epanse

significant Accounting Policies

Receivables

Recelvables are stated at estimated reallsable walue, atter making prowlsion for doubtiul debts

Inventories

Irventones see valued at the lower af codr, on & weighted average basis, and net realsable valua,

Trade and Other Payables

Trade and other payables #re recopnised at the amount payable

Praperty, Plant and Equipment

Property, Plant, Eguipment and Motor Wehicles are recorded at cost and doprociated aver their cupected useful Ives.

Depreciation

Depreciation = calculated on & diminishing value Dasic on all fived assets at a ratewhich will write off the cost |or valuation) of
Lheir assets to thair estimated residual value over thelr useful lives

The deprecration rates for property, plant and equipment are as follows;

Furniture, Equiprrent and Plant 105%: - G0

Matar Yehicles 3%

Leasehsd Improvemenis 2i0h - BT

When compenents of an tem of property, plant and egulipment have different wseful lives or provide benetits ta the entity In

different patterns, thus reguiring different degeeciation rates and methods, the cost of the item s allocated to its component
and each component is accountad lor separatoly.

Jerlomarce Report Dextinabon Wairarspa Ing Page5 ol 18
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Income Tax

pestination Waitaraga Inc. |s exempt from Hew Pealand income tad as & reglonal promational body

Financlal Instruments

Destination Wairarapa Inc. ks partyto financial mstrumsents as part of its normal aperations, These financial instrements inchade
wank sccounts, iInvestments, receivables and payables, Sl financial instruments are recagnised in the Statement of Financial
Position and all revenues and expenses in rebation to the financial instruments are recagnised in the Statement of Financaal
Paformance

Excapt for items covered by a separate accounting palicy, all financal instruments are shown at their estimated lair valus

Financie Leases

Leases which effectively transfer substantially all the sk and benefits incidental 1o the awnership of the leased itemita the
Soclety Group are ciassified as finance leases, These are capitafised at the fower of the fair value of the asset or the present
walue of the minimem lcase payments, The leased assets and the cormesponding lease babilitles are recogrised in the
Staterments of Financial Pesttion, The leased assets are deprecisted over the period the Society is expected ta benefit from thesr
LISE,

Operating Leases

Leases where the lessoreffectively retains substantially all the risk and benefits of ownershig al the leased iters are classtlied as
operating leases, Operating leases sxpenses gre recagnised an 3 systematic basis aver the period of the lease.

Statemant of Cash Flows

Cosh means cash balances on hand, held on bank accounts, demand deposits and other highly lguid investment inwhich the
Society (nvests a8 part of its day-to-day cash managarment.

Operating acthities Include cash received frem all iIncome saurces of the Society and recards the eash payments made for the
supply.of poods and services.

Imvesting artivities are those s tivities rE‘Ia.ngl‘_u the acguisition and dizpasal ol nan-current assats,

Finprcing sctivities carmgrise the [eases of vehicle by the society

Local Gevernment Funding, Donations and Membership Income
Are recognised in the year to which they relate
Lecal Government Funding revenus is recognised in the year in which it relates andd i direcily linked to the Councils Annual Fign

Membership Subscriptions and Revenue for Providing Goods and Services are recagnised a3 income when invaiced.
Commissson for acting an behalf of others is recognised as income when eamt

Rewenue form Donatens and Grants without a "use oo retur'' condition is recorded when cach is roceved.

Other Revenue

Conslsts of commissions, adwertising révenue and contributions by sutside organisations 1o projects run by Destination

Walrarapa Inc. Foyverue is recognised |n the year 1o which it refates

Tier 2 PBE Accounting Standards applied

The Saciety has ool applied any Tier 2 Accounting Standards in preparing its financial statments.

By

*
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Changes in Accounting Policies
There have been na changes in sccounting policles. Policies have been applied on a consistent basis wnth those of the previous

regarting perlod,

o 7

. .-._ - V
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Notes to the Performance Report

Destination Wairarapa Inc.
For the year ended 30 June 2023

SELLA
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fiord 2023
1. Analysis of Revenue
Funding from Cenfral and Local Gowernment
Funding from Local Govemiment 470317 ATORET
Sirateglc Taurlsm Assets Froteclian Pragramm i 50T FIT. 53RN
Coyid-19 Wage Subcily 2 A 1,500
Total Funding from Central and Local Government TER 403 59,995
Banatidng snd Granls
Danation - Trust House LRI DO 150,000
Total Domations and Grants 150,000 150,000
Membper ship SiEnscriplions [ L 45408
Revenue from providing goods or services
kSite Sales 5,839 14,433
Walrarapa Visieor Gl i 2977 443
Qiher Reveije 4547 118
Total Revenge lraim groviding ﬂhl’i{lr geryides s 357 HE 995
Irterest 463 14T
Tatal Revenus L, E 011 ELLREL
30z3 friarchs
1. hnalfsls of E:P-eﬂses
Personnel Cosks E24,EEL 474 953
Operating Expenses
AdrminiEtratinn sad Findseisl a5 B TEITY
Advertsing and Klaasiing 238,231 JET B0
Audit Foos 8,786 400
Lt Gones Sodd 215 BT3
Teegrreiation EB52 oF-LF
Inbarest 21
Fropeny Lxpenses 35,356 3,600
Diher Sial Cosis 73 TRI T£2R1
Triston Fees & Expenses 15381 23410
Tiotad Dparating Expenses A8 a0 A404 Teh
Total Expenses 1,053 T 965, THT
LA
*
-f.-_.l-\:'l.""
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3. Analysis of Current Assats
Cash and Cash Equivadents
AWZ - Operaticinal 155 407 SIT ELL
AMT - Respries 1B EA0 101,803
ARZ - Femutaha Cyole Trall Bl RS
-Gike Trust Acdaus| 11, 06E 7358
e beid S0 2,308
Total Cash and Cash Eguivalents 1E4 126 526,342
Iremibary FIELE LRl
Roceivabins and prepaymonts
Arcieunts Fecolvakle 47 Hi5 13,547
Prépaymssts 1,505 1418
ACErued Revsrie T4
Total Recefvabies and prepayments 21,420 158 739
Inyestmants
AR Term Depai) 153 X8
Total Ireestments 152,257
Tatal Carrent Aseats AFh020 T, DA
e Mar
4. Analysis of Liabilities
Craditars ard accried BARAEERR
Accounts Payahle 35467 45,475
Credit Cards Paymble d,344 2. Toa
G5T T B30 5,B38
Hold in Trug [N =2 ) 2,302
Aot Prodsion FLE =0 3,660
Tead Cradiars ard acorund axpenses 40,659 a7, 50
Income Irs Advanca
Incoeme in Aduande - 318,305
Toas| Income In Advance - A18, 305
Emplayes Couts payable
Hitael oy Py Linkiliny A0 455 31,283
ficgrasd Payroll 1E.TES La, 21
Tatal Employee costs payabile 5O, 15T 4%,310
Lans
Soark Interest Free Loan
Tt Poitian - SO0

Performaros Report Destington Weirersoa Inc

&

Poge 103 of 15



Fdotis 10 Thed Parfor ol B porl

SELLAR

H & i P e gl

Ny SELLAR

[HElRT AR ]

Current Pamich 5H] L]
Tatal Spark Iateresd Fres Loon 500 1,055
Total Liabdlities L34, 355 432,740
2023 ma
5. Analysis of Remutaka Cycle Trall Project Accounts
Remutaka Cycle Trall Prajact Bbik Aedunl
ANT -Renwitaka Dycle Tead 0Bz 0 Gl
Todal Rermutakas Cpcls Tradl Project Benk Account o,m52 G544
223 2033
&, Property, Plant and Equipment
Fumiturs aad Firtinps S35 i, Tan
Compales Epuipsnent L= 1,112
Leased Al 5453 7,846
Leazehold improvements ZEXT 4541
Tatal Fropsry, Plant and Equipmend 0,230 202x8
Fiwed Asset Reconciliation
Far the year ended 30 Jume 3033
Asset Type Opening Value Purchases Sales Gain | Loss an  Depreciation Closing Value
Sale
Fumniture & Fittimgs &, 740 1,511 5749
Motor Vehicle T.04E 2,354 5482
Computer Egilprmant 1112 4 545 1,263 3,988
Leasenold |Improyemients 4,541 3.4a47 I 01E 5,521
Total I0,235 B Edz B.852 Z0,230
For the year ended 30 June 2023
Aszet Type Opening Value  Purchases Sales Gain [ Losson  Depreciation Closing Valus
Sale
Furniture & Fittings 6,945 1,043 1,247 &4
Motar Vehicle L1204 3363 1,845
Computer Equipment BEZ Ldas 1008 1,012
Leasehaold improvemients 6,667 1.14% 3,164 4 541
Tatal 25,678 3,444 G881 20,238
Ferdommance Regort  Desnaiins Wi o Padu 14 o' 10
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7. Equity
pocumilated Fonds
(pening Balance ZRT, 593 AT AES
Bcoumsilated surpluses ar |deficss] 41,311 15108
Todal Bocurmailated Funds 328,504 AET 593
Totak qulitr 330,204 5T 553
i Fh ] mn
8, Breakdown of Reserves
Hesprvos
Asziel Replacemenl Hesarvi A 000 AR
Contingency Regpie 0000 S0.000
Hermufoka Cycle Tran - Ressrue 10000 20,000
Tids! Beserees 110,000 110,000

Aszet Replocement Reserve - Areserve held for the future replacement of an asset with a wseful life greater than one reparting

period.

Contingency Reserve - A resenve held bo guard against any possible future bosses,

Remuptaka Cycle Trail - Resorve - A reserve held to cover specific expenditure on the Remutaka Cpcle Trall

3, Commitments and Contingencies

Thie Sockety had the fallowing operating leade cormmitments s st 30 June 3023

23 ELE
Hon-Cancellable Operating Lease Commitments
Commitments 1o loase or rent asseis

Lets than L2 manihs 21280 HER
Eetwaan 1 and 2 vears 052 6 A
Between 3 and 5 pear 19,615 41115
Mare than S years 56,112 S1AE
Total Commitments 1o fease or renl assets 136,035 157,347

Destination Walrarapa has no other commitment ar contingencaes as at 30 June 2023, (Last woar- TEC Tourism Lirmited 5125581

10. Contingent Liabilities and Guarantees

Thare are ng contingent tHabalithes o Euaraniees as at 30 June 2037, (Lasiyear- hil},

Perfommarce Saport Destingtson Warereea Inc
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11. Reiated -Fart]' Transaction
tasterton Qs Council

Masterten Bistrict Council kas appointed ane Trustes 1e the gowerming beard of Destination Walrarapa, The Councl has
provided funding of 5383 914 (o the yearending 2023 [Prior Year 5282,914), Destination Waitarapa transacts with Mastertan
District Council in respect of services provedad in the nermal course of Council activities

Carterlan DiEtrer Council

Carterton District Cowncll has appointed one Trustee to the governing board of Deslinatien Wairarapa The Councll has prosided
funding of $55,968 for the year ending 2023 [Pricr Year: 555,868, Destination Wairarapa transacts with Carterton District Council
im respect of services provided i the fofmal course of Councll @ctivities,

Sedith Woirorapo Distract Cownc!

Sauth Wairarapa District Council has appodnted one Trustes to the paverning board of Destinatkon Wairarapa. The Council has
pravided funding of $131,950 for the year ending 3023 [Prior Year:5131,9501. Destination Wairarapa transacts with South
Walrarapa District Counctl in raspect of services provided in the normal course of Cauncit activitied

Transacirans with Trustees

A number of the Trustess own ar manage tousismn related businesses (0 the Walrarapa and fransact with Destination Wairarapa

a5 a resutt, All of thede trardactions are completed an normal commearcial terms. The White Swan was used for martings, media
famils and contractor accammodation and catering sencces to Destination Wairarapa 5858 (Last year 52 073,

12, Significant Events

Thare are na significant events atter balance date as at 30 June 2021

13. Events After the Balance Date

Theve are no evenls alter balance dabe as at 30 June 2023,

14, Ability to Continue Qperating

The antliy will continge to operate for the fereseeable future,

(&
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